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December 30, 2024

The Board of Directors,

A-One steels India Limited

A One House No. 326, Front Portion,
Second Floor CQAL Layout Ward No. 08,
Sahakar Nagar, Bengaluru,
Karnataka-560092, India

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (“Equity Shares”)
by A-One Steels India Limited (“Company”) (“the Offer”).

Subject: Consent letter of Book Running Lead Manager (BRLM)
Dear Sir/Madam,

We, Khambatta Securities Limited, do hereby consent to act as book running lead manager to the Offer and to our
name and the details mentioned herein, being inserted as a book running lead manager to the offer in the draft red
herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively,
the “Offer Documents”) intended to be filed by the Company with the Securities and Exchange Board of India
(“SEBI”), Registrar of Companies, Karnataka at Bangalore (“ROC”), and the Stock Exchanges where the Equity
Shares are proposed to be listed (“Stock Exchanges”), as applicable and any other documents in relation to the
Offer.

We hereby authorise you to deliver this consent letter to SEBI, the stock exchanges, the ROC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the offer
documents and any other documents in relation to the Offer.
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Name: Khambatta Securities Limited

Address: 806, World Trade Tower,

Tower B, Noida Sector-16,

Uttar Pradesh-201301, India

Telephone no.: +91 9953989693; 0120 4415469

E-mail: ipo@khambattasecurities.com

Website: www.khambattasecurities.com

Contact Person: Chandan Mishra/Nisha Shaw

Investor Grievances E-mail: mbcomplaints@khambattasecurities.com
SEBI Registration Number: INM000011914

CIN: U67120MH1997PLC107524

We further confirm that the above information in relation to us is true, adequate and not misleading and without
omission of any matter that is likely to mislead.
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we enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also
certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead manager to the Offer (*BRLM”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from us, the BRLMs and the legal counsels to the

Offer, can assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

We consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

This consent letter may be relied upon by the Company, BRLM and the legal counsels appointed in relation to the
Offer and may be uploaded on their respective websites.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the
RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for
any other litigation purposes and/or for the records to be maintained by the BRLMs and in accordance with
applicable law.

We agree to keep the information regarding the Offer strictly confidential.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Khambatta Securities Limited

A\

Authorized signatory

Name: Chandan Mishra
Designation: Company Secretary and President

Ca;

PL Capital Markets Private Limited
3rd Floor, Sadhana House

570, P.B. Marg, Worli, Mumbai
Maharashtra — 400 018, India

Legal counsels to the Offer

SNG & Partners

Advocates & Solicitors

One Bazar Lane, Bengali Market
New Delhi — 110 001, India
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1. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of lndla Act, |
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December 30, 2024

The Board of Directors,

A-One Steels India Limited

A One House No.326, Front Portion,
Second Floor CQAL Layout, Ward No. 08,
Sahakar Nagar, Bengaluru,

Karnataka — 560092, India

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (“Equity
Shares™) by A-One Steels India Limited (“Company”) (the “Offer”)

v

Dear Ladies and Gentlemen,

We, PL Capital Markets Private Limited, do hereby consent to act as book running lead manager to the
Offer and to our name and the details mentioned herein, being inserted as a book running lead manager
to the Offer in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”’) and the
prospectus (“Prospectus™) (collectively, the “Offer Documents”) intended to be filed by the Company
with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Karnataka at
Bangalore (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”), as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required. The following details with respect to us may be
disclosed in the Offer Documents and any other documents in relation to the Offer:

% PL Capital

PRABHUDAS LILLADHER

Logo: S

Name: PL Capital Markets Private Limited

Address: 3™ Floor, Sadhana House, 570, P.B. Marg, Worli,
Mumbai, Maharashtra- 400 018, India

Telephone Number: 91 22 6632 2222

E-mail: aonesteelsipo@plindia.com

Website: www.plindia.com

Contact Person: Ashwinikumar Chavan/ Purva Kanabar
Investor Grievance E-mail: grievance-mbd@plindia.com
SEBI Registration Number: INM000011237

CIN: U67190MH1983PTC029670

We further confirm that the above information in relation to us is true, adequate and not misleading and
without omission of any matter that is likely to mislead.

Further, we confirm that neither we nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A).
We also certify that our registration is valid as on date and that we have not been prohibited by SEBI,
any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

PL Capital Markets Private Limited
Registered Office : 3rd Floor, Sadhana House, 570, P.B. Marg, Behind Mahindra Tower, Worli, Mumbai - 400018
Corporate Office : 6th Floor, Tower 2B South Annex, One World Centre, Senapati Bapat Marg, Lower Parel, Mumbai - 400013
Tel: +9122 6632 2222 | Email: invbanking@plindia.com | Website: www.plindia.com | CIN: U65190MH2007PTC169741
SEBI Registration Merchant Banker Category | [MB / INMO00011237]
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We confirm that we will immediately communicate any changes in writing in the above information to
the book running lead manager to the Offer (“BRLM”) until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from us, the BRLMs and
the legal counsels to the Offer, can assume that there is no change to the above information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

We consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with the Offer, which will be available for public for inspection from date of the filing of
the RHP until the Bid/Offer Closing Date.

This consent letter may be relied upon by the Company, BRLM and the legal counsels appointed in
relation to the Offer and may be uploaded on their respective websites.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to the
SEBI, the RoC, the Stock Exchanges and any other regulatory or governmental authorities or statutory
authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRILMs and in accordance with applicable law.

We agree to keep the information regarding the Offer strictly confidential.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of PL. Capital Markets Private Limited

Authdrized signatory

Name: Nipun Lodha
Designation: Director- Corporate Finance

e

Khambatta Securities Limited

1 Ground Floor, 7/10, Botawala Building,

9 Bank Street, Horniman Circle,

Fort, Mumbai, Maharashtra - 400001, India (“BRLM")

Legal Counsel to the Offer

SNG & Partners
Advocates & Solicitors

One Bazar Lane, Bengali Market
New Delhi— 110 001, India
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1. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

PL Capital Markets Private Limited
3" Floor, Sadhana House,

570, P.B. Marg, Worli,

Mumbai

400018

Maharashtra

India
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HasT A1, it A@z A dfiE e e & gtaer £l Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.
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